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I Fluctuations Were Within
Limits, Even a Favora

Affecting Prices O

+
-r The traders seemed to run the

+ Prices went off before the bank state

^ only to fall again in the closing trans

+ were better, with several large time

+ being made at 4% and 5 per cent. It i

* ^ were shaken out of the hands of wei

+ been taken ui> by stronger interests.

+ will be hard for the bear operators tc

+ of. the market are better money com

^ the October disbursements, which she

Wall Street, September 25.

Trading in tne stock marn.ei.^vu..->
sional in character and within comparative
narrow limits. Early prices were at fairly
good rallies from yesterday, due to higher I

quotations from London as a result of the!
improved feeling over the Tra nsvaal situa-1
tion and inquiries in that market for gold j '

for shipment to this side. international i

stocks were generally strong, and during'
the first few minutes of trading the local '

traction shares market! up sharply. The
traders were inclined to go short of the
market in anticipation <>f an unfavorable
bank statement. This move began so early

inthe day that it was >'hrewdiy guessed
ihat the statement would really be better
than was anticipated. Such turned but to
be the case. aDd on the announcement of
a very satisfactory statement the market ]
turned strong, only to be attain attacked i

by the bears with more than Visual success
under existing circumstances. J

Brooklyn Rapid Transit was made the
f feature 011 the downward turn, the hammeringof this stock serving to unsettle the

balance of the market. Its extreme fluctuationwas 5 points, from 93%, which was

scored early in the session, to 8&%. elos- 4

ing with a net loss of 3 points, at 89%.
For a half holiday the market wa fairly
active, although professionalism was shown J
in every quarter. The standard stocks held
fairly firm, as a rule, showing either small
fractional recessions or advances, the for- 'I
mer predominating. The so-called Flower
stocks moved downward in sympathy with
Brooklyn Rapid Transit, but recovered gen-
i rally from their low prices, although net
losses were scored In Rock island. FederalSteel issues and People's Gas. South- I
ern Pacific. Norfolk & Western preferred,
Louisville & Nashville, Atchison preferred.
Central Pacific. Chicago. Great Western r,,
and Chesapeake & Ohio were the partic- j
ularly firm features of the railway list. In
the industrials American Sugar and AmericanTobacco were under bear pressure, .

both showing net losses. On the other j,
hand. American Car & Foundry preferred,
American Steel Hoop, American Tin Plate.
Union Bag And Paper. Pressed Steel Car

* XT.4 wore* afmnfl. with
the last-named scoring the important net a

KThe°ba^k statement was decidedly m°re
g

favorable than was generally anticipated.
The benefit of the recent enforced '£

tlon of stocks was fnliy reflected in tha_j._Q
figures presented. Although money rates B
were largely nominal^ e&H iCans were made G
111 small a uit,5hts at from 3 to 5 per cent. G

Time loans were made In some cases of i

large sums at 5 per cent for Jb days and
- 4Y-> per cent for 60 days.

Following are the sales of atocks and C1

range of prices: L
Salt'.-. Stocks. High. bow. Clos^Ch_gs. D
300 Am Car & F...... 17% 17% 1^% s c
200 Am Car & F pf... 65% 6o% 65% +1% L

1120 Am Cot Oil 44% 43% 44s
20O Am Ice Co... 40% 40% 40% + v

1750 Am S & W Co.. .. 52 51% 51% %
100 Am 8 & W Co pf.. 97 97 97 . A

18675 Am Hug Ref 146% 144% 146 %
9060 Am Steel Hoop.... 4o 44 45 +1 A
385 Am Steel Hoop pf. 85% 85% 8o%
500 Am Smelt & Ref.. 39% 39 39 a + %
500 Am Smelt & R pf. 89 87% 88 2 ?
Son Am Tin Hate Co.. 40 39% 39% + %

782.) Am Tobacco 123% 121%
900 Atch, Top & 8 F.. 21 20% 21

13450 A T & S F pf 63% 63% 63% C
1u0 Ann Arbor pf. ..... 41 41 410!

1565 Anaconda Mng Co.. 54 5.1 l gi
lOOBuff. Koch & F... 44 44 44 +2 &
100 Bruuswick Co...... 14% 14% 14 2 1

13.*> Bait & Ohio 61% 50% 50%
407 Bait & Ohio pf.... 71% 71 71c

W §2735 8 oklyu It T 93% 88% 89% .3
100 Brook Un Gas 141% 141% 141% +1% *

1820 Chic & G W 14% 14% 14% . %
500 Ch & G W pf "B" 41% 41 41% + %
2'X) Chic & G VV leb.. 9°% 91% 92% + % q>

112.1 Central Pac'ftc 59% RS1?* 58 ,4 4- %
106 Chic Con Trae 49 49 49

1433 Ches & Ohio 27% 27% 2i% + % C
90.) Chic & F. Ill 93% 91

_
92% -r2 .

100C. C. C & St L.... 55% 55% n5% % *

200 Chic & N'west 169 168% 168% + % 4.
8520 Chic. Bur & Q 132% 131% 131% . % t
HllVf, M at sc r j-i' * >-1 8 m t;
Hfior. E I & Pac 114* 113% 113* % 1

1920 Col fuel 59% 5i % 58% *
100 Col F.rel pf 124% 124 % 124% _ u

#000 Col StTuthern 5 4% 5 + % h
30n Col South 1st pf... 44 43% 44..
100 Chic Tr.-m pf 44 % 44* 44H . % "

2>hi lac. Ind & Lo. 12 12 12 % 01

200 Col & Hocking Coal 19 19 19 %
23P5 Con Tolv.cco 43% 42% 42% %
000 Con Tobacco pf.... «4

^
94 94tl

24('OCon(ol Has Co 190 188% 188% -% c
100 Del & Hudson 124 124 124
470 Del. Lack & W 189 187 187 .3
tax - Den & K G 22 21% 21% % r
38<t Tkn .v K <i pf 75% 7o% 75% <

2oo Dul. S 8 & Atl.... 5 5 5 J% I
10O I'ne Tel & Tel 112% 112% 112% %
COO Fvie R R 1st pf... 37% 37 37
I90 Erie R R 2d pf..'. 18*2 18% 18% +1%
SOt.F.vans & T H 44% 44% 44% 4- % .

6150 Federal Steel 55 % 54% 54% % J

770 Federal Steel nf... 79% 79% 79% 4- % $
1050 r,t Northern pf. ...104 103% 1^5^ ^
100 Glucose pf 108 I08 19®.

16'-,tint Paper Co 29 27% 28%t
lot) lot Paper Co pf... 75 #5 75 + %
230 Illinois Central 113% 113% 112% % a

200 Icwa Central 13% 13% 18%i:
lino Kan C P&G 7% 7% 7%
UO L E & Western pf. 78% 78% 78% . %

2910 l.ouis & Nash 79% 78% 79 . % «,
14340 Manhattan Con. 111% 109% 109% .1%
200 Mex National 5% 5% 5%0
300 Mex Central... 14% 14% 14% . % $

1885. Mi t St Ry. 202% 200 2o2% +2x
100 Minn & 8t L 71% 71% 71% % *
100 M, St P A s 8 M. 25% Zi>% p
10O M. St P & S S M pf 65% 05% 65% .

8050 Missouri Pacific 45% 45% 4o% %
900 Mo K & T pf 40% 40 40% %
100 Mobile & Ohio 45 45 45

k 100 Xat Biscuit Co 4OMs 4b}£ 46^ 4-/4, F
110Sat Biscuit Co pf.. 97% #7% 97% .4 c

1730 Vat Steel Co 52- 51% 51% % $
100 N j Central 120 120 120 %
450 N Y Central 136% 135% 135 .-1
200 North American.... 12% 12% 12% + % fS72 N Y Ur Brake Co..li6% 174 1(8% +5% (

300 N Y & N H 214 214 214 + % 0
1570 Vorf A- West 25% 2< % 24% % u
503 Norf & West pf <0 69% 69% + %

4700 North P'riflc -'4% 53% 53%
S6(> North Pacific, pf... 76 75% 75% 4- % ,)
300 Out & West 25% 25% 257s 4- % .

705 Pacific Mail 41 40% 41,3
39"5 P ople's (lis 112 lW" 110% .1%
380 Pnll Pal Car Co... 177 17o% 175% %.;
SOOPenn R R -.132% 132 132 % .
150 Pressed .Steel C Co. 57% 57% 57% + %
100 Reading ..21% 21% 21% «

1315 Readiftg 1st pf 59% 53% 58% %
500 Reading 2d pf 3"% 32% 32% %

- 1735 Rep T-ron & Steel.. 29 28% 28% + %
1400 Ren Iron & S pf.. 74% 73% 74% + % o

800 St L So'w'n pf 35 34% 34% % 4
100 St P & Omaha....123% 123% 123% .1% .

228'"n -southern Pacific 3R% 38 38% %
500 South Railway 12 12 12
lino Southern R'ilway pf 52% 52% 52% . %
400 St L & S F 11% 11 11 . % a

235 St. T. & S F 2d pf.. 36% 36% 36% -+- % 1

210 Standard R & T... 7 7 74- %
3110Tenn Coal & Iron.118% 117% 118 .2

275 M 8 F M pf 52% 52% 02%
2f>0 Texas Pacific. 1!»% 1»% li>% %
2"5 I u Bas & P Co... 30i. 30 30% + %

480o Cnion Pacific 45% 44% 45 . % f
2POO I'nion Pacific pf... 77' 77%%77 . % ]
500 u S Rubber. 48% 48% 48%
227 C S Rubber pf 110% 116% 116% + % j

31870 V 3 Leather 15% 14% 15 '

22045 IT 3 Leather pf 80 78% 78% . % ;
200 Wabash . 7% 7% 7* . %

, 350 Wabash pf 22% 21 % 21% . %
165 West Cnion Tel... 87% 87% 87%
050 Wheel & L E 12% 12 12 . % ;
1010 W & L E 2d pf. .. 32% 81% 31% !

Total saltjs. 331,841 shares.

Following are the sales of bonds, expressedhi 81,000s, and the range of prices: .

11 Adama Express 4s 104 @
'

84 Atchison adj 4s 87%@ 88% ]
1 f ? Atchhnn gnl 4s 102.1

1 Ads A .or 4a ptj £ . 1

ICIAI Nl

ALS RULED~jfSept
K TRAD1NC.1!

Mar.
Apri
\<on

Comparatively Narrow iuiy
b!e Bank Statement
nly Temporarily. t

eve

re's

f avc
stock market to suit themselves. vvr<

ment, rallied on its announcement, + arr

actions. Money market conditions "f" put
loans for sixty and ninety days 4- pos

s safe to say that the stocks which X t w

ak holders in the last slump have +

At the present range of prices it > he!

> force further liquidation. Ahead X wu

ditino.s good business reports and X vvn

iuld make for better prices. -f ^
» » >

8 Austin & N W 1st 97%@ ' b
5 Halt & Ohio 3%s 95%(t< Ph
59 Bait & Ohio 4s ;.:i7*tfl00
2 Brooklyn Union Elev 1st 100 <"q9Chs & Ocn lls!4(gll!3%
L3Ch» & O gnl 4%s 9o%® 95% aft<
2 C, B <fe Q Denver div 4s 103 @ -n-..,
7 C, B & <J 4s Neb ex i 113%@
8 Chic & Erie 1st 110%(6 P"1
I Den & R G 4s 99%® Sat
II Erie gen'l lien 4s 70ViO-' 71 the
10 G. H'g & S A M P 5s 103%(g . bat
10 Green Bay in deb "B"... 8%@ 7 dot
1 Hooking Valley 4%s 101 %® npt
9 Iron Mt 5s 112%@ 5^
10 Kan & Tex 2s 70%® 70%
10 Kan City. P & G 1st 70 ft 71 1,e

1 Kentucky Cent lit 98 ® at
2 I.ake Shore 3%s lio%<8> brc
3 Lou & N mii 4s 99%® I As
12 Mex. Int cn 8fl%(" .- mo
5 Mex Cent 1st inc 27 ® bi-0
5 Mex Cent 2d inc 13%® ,ir..
2 Mobile A Ohio gnl 8o%@
18 Nor Pac Terminal 1st 11 '8 v>

13 Nor Pac 3s Ml.,(a 00% SU1

15 Norf & W con 4s 94%® Cit;
ON J Cent gnl 5s lift!4^120 tra
>ti>-N Y Cent 3%s ill%<? e(f<
5 N Y Cent L 8 3%» 99%® 99% a'.U
2 N Y, O & W r 4s 104%® vfs
1 Oreaon S L Os 128 ® fnr,
3iHh~& Dnv deb 5s sta 107 (« .Vrl
1 Heading gnl 4s ST (" ,

2 Rio (i W 1st. 97 %(® .
1 8a Pac of Cal sta l'K) (aV
i7 So Pac la \v i 84%W 84%
7 So Pac. of Arizona 1st 114i4(3> . e

2 St L & S F gen'l 5s 109%(a> tloi
12 St Louis & So VV 2d 64 ('« 64%
0 Soothe-n Railway 5a 10 %@U'9 21
8 Tex & Pac 1st 5s 115 (n not
15 T C I & R De Bard C & I 6s..l08%@ beg
1 Ulster & Del 1st 5a 100 ® vid
2 Union Pac 4s 104%@ Oct
LOU S 5s coupon 112 (a! ;

15 Virginia Fund Debt 1901 87%(a
lOWab deb S B 38 <P 3(5% °n
5 Wis Cent 1st 76 <® . paj
10 Wis Cent 1st w i 02%<8 IOO
Total yales of railway bonds, par value, $741,000. dis

Commercial price of bar silver in New York. jjjjj
9@50%c. Mexican dollars were quoted at 47Vic. Jt
lar silver in London, 27 1-16. the

Money on call, 3(35 per cent. Time money steady
t 5@5% per cent. Commercial paper steady at foal
@6 per cent. 0f

The New York Clearing Honse reported to-day j !'a
learings of $204,858,620; balance, $10,913,006; ^
ebit balance, $717,987. gol
Railway gross earnings for the second week of p

eptember, as compared with the same period of
ist year: -ves

hattaaoega Southern $1,526 Inc. 852 ''1G
at.*, Cedar R. & Nor 125,lOo Inc. 13,954 Hie
eorgia 36,256 Inc. 9i>37 Be.
rand Trunk 518,,31 Ic. (0.801 the
ittaburg, Bessemer & L. B. 42,813 Inc. 8,821 faj

r<JC
The weekly statement of averages of the asso- a

iated banks shows: 0i)(
Sept. 23. Changes. 9on

oans $721,925 400 Dec. $17,866,500 Hi,'
eposits 798.590,400 Dec. 20,703,000
irculation 14,911,600 Inc. 85,900
egal tenders 47,857,100 Dec. 1,241.6 0 rt I)
pecie 154,754,200 Dec. 1,268,400 wo

aec
Reserve $202,611,300 Dec. $2,510,000 Cl«!

es. required 199,647,600 Dec. 5,198 251 tile

Surplus 2,963,700 Inc. 2,688,250 for
The surplus a year ago was $8,252,875 and two 6 to

sars ago it was $15,997,500. ai,t
wn

The San Francisco Northern Pacific Railroad Oil]
ompany reports for August gross earnings of $97,i2,an increase of^ $7; 151. For the fiscal year !''1^
oss earnings were *iw>, <zo, an increase ot ^2if- '«h

34. and net $93,075, an increase of $12,907. Re^
goi

The gross earnings of the Ann Arbor Railroad
ompany for July were $133 915, an increase of jj;
23,175, and net $49,149, an increase of $16,864. fjg{
The Chatham National Bank has declared a Mi]
uarterly dividend of 4 per cent, payable Oct. 2. Ho
The Baltimore ? Ohio Southwestern Railroad
ompany earned during June gross earnings of j...^
547,134, an increase of $7,588, and net, $141,- un'(
53, an increase of $45,168. For the fiscal year ant
e tross earnings we e $6,868,835, a decrease of
15,480, and net $1,864,377, a decrease of $123,- ',
30. "K
The Rhode Island Perkins Horseshoe Company fchi

as declared a quarterly dividend of 1 per cent on i'O
le preferred stocks, payabl October 14 to stock str
f record October 4. . T"The

gross earnings of the Wisconsin Central for
lie third week of September were $124,002, an in-
rease of $12,725.
The New York Central & Hudson River Railroad ll

Iompany will pay a semi-annual dividend of 3'4
ier cent, on the Utica & Black River Railroad en n 1
(eptember 30. j\ j
The Iowa Cetral Railroad Company reports for
nly gross earnings of $195,731," an increase of
60,345, and net of $69,780, an increase of $02,717.
The Texas Central Railroad Company reports for

he year ended June 30 gross earnings of $394,408,
,n increase of $25,642 and net of $165,870, au ^9ncreaseof $18,492. qj
The Central Pacific Railroad Company reports

3T July gross earnings of $1,580,440, an incr. asr

f $280,324, and net of $709,210, an increase of'
187,877. NQ
luring August the West Virginia & Pittsburg Rail. 1ST
sad Company earnedj gross, $110,907, an increase BL
f $9,4o0, and net $35,710, an increase of $8,757.
The gross earnings for August of the Twin City

Upid Transit Company, were $223,353, an in- Ij
rease of $36,641, and the net $130,505; increase. ^
27,796.
The 8an Francisco & Northern Pacific Railroad n

'ompany reports for August, gross earnings of $97,- J]
82, an increase of $7,151, and net of $18,696, an
acrease of $7,363.
The St. Paul & Duluth Railroad Company earned -p,

uring July gross of $162,815. an increase of $36,- I
55, and net $56,966, an increase of $28,217. 1 J
The Western New York & Pennsylvania RailoadCompany reports for the year ended June 30th, .

ross earnings of $3,291,411, an increase of $45,474, '

nd net of $1,018,466, a decrease of $84,608.
The gross earnings for the year ended June 30th,

f the Texas Central Railroad Company, were $394,,08,an increase of $29,642, and the net, $165,870, .
1

in increase of $18,492. ® t

The gross earnings for July of the Grand Rapids
ind Indiana Railroad Company were $279,683, an Pt'fc
ncrease of $31,825, and the net $67,197, a de- 1
rease of $461. 1

The Industrial Eltehange. Be
The closing bid prices for mining shares were as

oUows: Gold Magnet, .008; Good Samaritan, .005;
klorenci Copper, 1.80; .Pilgrim, .00414; Rocky
Mountain. .01; Alamo, .10%; Clifton Copper. E
1.0214; Cripple Creek Ceosilidated, .17: Elkton,
117; Gold Coin Co. Ck., 2.15; Gas Con., .16;
3olden Fleece, .26; Isabella. .96; Jefferson, .Sli ; and
Mollie Gibson, .2714; Mt. Roea, .30; Old Gold, i. c
01; Portland, 2.25: Sentinel, .002; Union Gold, mai
5414; Nash, .32; .Rosani Honduras, 5.00; Mar- nrii
ill all Mill. .50.| aro

The Cotton Market.
Cotton opened firm with prices from 2

mints lower to 5 points higher. Trading 1

ivas fairly active. In the ltter trading pro-
1 r

It taking was the feature, prices advnncngfrom 2 to 6 points over lust nigiit's

EWS. ?
e. Spot cotton was quiet, the sales
the day being 1,01)4 bales. Prices:

Open. High. Low. Close.
ember (i.27 0.27 0.27 0.27(?0.29
>ber 0.22 0.20 0.22 0.29;rr..
ember 0.27 0.24 0.27 B.33@6.34
ember 6.35 0.43 6.35 0.42^0.43
jarv 6.43 6.40 6.43 6.47(5 0.4$
ruary. 6.51 6.51 0.51 0.50(26 52
eh 6.55 0.50 0.53 6.55"

1 6.59 6.59 6.39 6.5<)<SB.01
6.64 0.04 6.00 (>.(>U?:6.02
6.65 6.65 6.63 <5.03@9.05
6.06 6.07 6.00 0.63(26.07

IN 1 HE " STKEtl "

he news of the day which overshadowed
ry other development was the decided
ixation in money stringency, which, was

ly indicated by the weekly statement of
rages o fthe associated banks. The
itched system employed by the banks in

iving at these figures, is fully shown
this week's statement in that a large

'tion of the decrease in loans and de;itswas carried over from the week preus.The enforced liquidation during the
o early days of this week was not of
ficient volume to have brought about
> decrease in loans reported without the
p of other liquidation in the previous
ek. The particularly favorable feature
s the small loss of actual cash. Instead
a decrease of nearly .$3,000,000. there
s an actual loss of only $2,510,000, of
iioh $1,241,600 was legal tenders and
268,400 specie. Loans decreased $17,>,500.and as a natural reflection there
s a decrease in deposits of $20,793,000.
e net result was an increase in the surisreserve of $2,688,250.

* s *

he local money market will be strangely
eeted by the coming holidays. The
ekly toanq statement next week will be
dished on Thursday. On Friday and
rurday, the two last days of the month.
Exchanges, (government offices and

iks will all he closed. During those
s it is expected that several millions of
>ple from the surrounding and distant
ites will visit this city to attend the
wey celebration. It is estimated that
the very lowest figure $20,000,000 will be
>ught iiit-o this city by these visitors,
the banks will be closed most of the
ney which will be spent here will be
light in cash, and not i nthe shape of
.fts against the local institutions. If
ill Street knew positively that such a
a of money was being brought to this
f in express cars from the interior or by
nsatlanric steamers from Europe, the

on the speculative markets would be
lost instantaneous. The pockets of the
itors are perhaps as good receptacles
coin as the ordinary exnress car and fts
ival here quite as certain.

* « *

>"hen the banks open for business on

Monday following the Dewey eelebraltbey will, begin to receive deposits
small coins and bills from sh pk eye"s,
el proprietors, etc., and in add i n wi
:in almost immediately to re e v? in 1
ual deposts of money rcpre entiig the
;ober interest dlsbursemn s. T il ea .1'
a'l, the situation will be a remarkable
'. Wall Street, however, appears to
r no attention to th's supply of borne
ney, but is giving moie 'line to the
cusslon of possible gold" imports. Inriesabrad for gold to be shpped here
e been frequently reported by cable,
is certain that a definite settlement of
Transvaal complication will be foledby shipments of gold to this side,

is perfectly natura' that the English
ikers should, in view of the pos Ibillt.v
war. attempt to retain their g id. and
t the French bankers, on account of
internal troubles of that country,

uld be In the same frame of mind, but!
d imports cannot long be prevented.

* * #

'rofessiona' Wall Street was Inclined
terday to lay a great del of stress upon
shut-down of several of the plants of
American Sugar Refining Com any.

irs on Sugar stock immediately to k up
cry, turning a "molehill' into a mounn,"and causing not only a d op to th >

tnt rise in the stock, but bri gi g about
net loss as the result of the day's
rations. The fact in the ease is that
aewhat earlier than usual this year
sugar refining company prop-as s to

it down for its Autumn clean-up ard
airs. Some of the refineries are now
rking to their full capacity In order to
umulate a stock of refined sugar su i
t to carry over the company dur ng
shut-down, l'he Mollenla er and Xuiialrefineries have been closed for a

tnlght. but without any effect upon the
ck market. It is reported <m exc llent
aority that a settlement of the sugar
r is much closer at hand than Is gen r,believed. At present the Arbuck'e
)tlvers and the Sugar Refinl- g Comoenv
e arrived at some sort of on underst nd
which does not include the Inde en tent

fineries, represented by B. II. Howell,
i & Co.

* *

!. R. Holden A- Co., of 20 Broad s'reet,
al agents of the Basin Gold & Copper
Ding Company, owners of the famous
pe mine, of Montana, report that a
jority of the treasury stock uhich was
aside for public subscription has »1dybeen taken. The pr p rty pro luce 1

lor its old management about $700,000,
1 there are now large blocks of ore in
ht. Active operat ons have been rencd.and a contract made with the
aty" concentrator for the hand ing of
pments. pending the compl^ ion of 'he
pe concentrator, now in course of couuction.

FlnntifUl,

Iore Money!
MOTHER 300% DIVIDEND
Sugar Pool No. 18
iRNED in three months and paid
pt. 1st to shareholders $lu2.50
1 every $25 invested.

Sugar Pool No. 22
W FOMING, GOES INTO OPERATION OCT.
RUNS 3 MONTHS AND WILL PROBAYEARN AND PAY AS MUCH OR MORE.

SAFE AS A BANK. NO LOSSES.

ividends Guaranteed.
Our referenec, the Mercantile Agencies.

ibscriptioas of $25 Received.
SEND FOR PARTICULARS FREE.

HOMAo fl-. MANtJUN & GU.
Bankers,

.09 WASHINGTON ST. BOSTON.

SPECULATORS
f you want to know positively what the market
;oing to do in the immediate future read the

CHART ARTICLES
liahed weekly in the

iVALL STREET TICKER.
sure to note the

DOUBLE BOTTOMS
made last week in

IROOKLYIN KAR1L) 1 KAfNbl I,
MANHATTAN, SUGAR,

many others. This tells you that liquidation
>ver for the time, and that the tendency of the
ket will be toward a Higher? level from these
:es. The "charts also indicated the turning pjint
mid the first of the month, and told you to sell
r long stocks and go short. Send for

SAMPLE COPY FKEE.
"hree months' trial subscription 25 cts., $1.00
year, post paid.
WALL STREET TICKER,

42 BROAD-WAY, NEW YORK,

< '

Financial. <

A LIBELOUS STI
7If

11
Joplin has been frequently termed

the Klondike of the Missouri. Mr.
Frank Nicholson who has for twenty
years been examining and operating
mines all over this country, as well as

Mexico and South Africa, says: "I look
upon such statements as libelous to
this district, for, in my opinion, it is
worth half a dozen Klondikes, and as

many Cripple Creeks. The unique
feature of mining about Joplin is the
high percentage of net profits to the
total output, and the large number of
successful properties out of the total
number in which capital and intelligentmanagement have embarked.
Throughout the West my experience
has taught me that 90 per cent of the
mines operated with intelligence and

ample capital prove failures. In this
district, at least- 90 per cent so operatedprove successful."
There are many different kinds of

zinc mines in the Missouri-Kansasdisr»Aolrtirhioh
li. 1VJ1/ f UUl mc uioocmiuatvu tv/vtv n uivu

lies in almost solid body at Oronogo
has been proven in the past to be the
most reliable producer of the whole
district. An instance of this is the
Centre Creek mine, at Webb City, Mo.,
which has the same nature of ore as

the

BOSTON
LITTLE CIRCLE

ZINC CO..
has been in operation for 15 years,
producing in that, time over $5,OOOt(KO
.and there is every reason to believe
that the Boston Little Circle properties
may exceed that sum in less time.
These properties endorsed by the

Secretary of the Missouri-Kansas Zinc
Miners' Association as among the
most valuable in the district, and of
which Mr. J. C. Stewart, President of
the Centre Creek Co., says: "There is

nothing in the whole zinc field to exceedthem," are being vigorously developedby the management, are makingmoney rapidly for their stockholders,and as reported by a Boston direc-

tor, who examined them in the interestof the stockholders, "they comprise
sufficient zinc lands to enable the companyto prosecute its operations in

mining and milling ore for the next

thirty years at least."
Over and beyond these statements

is the fact that deeper drilling is certainto uncover even far greater ore

bodies. As stated in the Chicago
"Times-Herald," of September 3d, the

result from a record of 1600 drill holes
sunk by Crossman Bros., Ore-Drillers
(of Joplin, Mo., are as follows: "Out of
500 holes sunk to a depth of 50 feet,
only 3 per cent found ore; out of 40C

holes sunk 150 feet, 25 per cent found

LEWIS A. MAY,
M.wJ Consolidated Stock Excr.ange of N. Y.
MemDe*\New York Produce Exonange.

ALEXANDER M'ELWEE.
Member Consolidated Stock Exchange of N. Y.

EUGENE F. ENSLEX.
Cashier Jefferson County Savings Bank.

LEWIS A. MAY I CO.,
BANKERS AND BROKERS.

31 AND 33 BROADWAY, NEW YORK
(Occupying entire first floor of the Munn Building i

/Consolidated Stock Exchange of N. Y.
I New York Produce Exchange.

STOCKS, BONUS, LKAin,
COTTON, PROVISIONS, COFFEE
Boiffcht or gold for cash or on margins at 3 to 10
per cent.

COMMISSION. 1-16.
Send for our "HIGH AND LOW PRICES," a

comprehensive publication showing the highest and
lowest prices of Stocks, Grain and Cotton each aaj
for the past year. Mailed free on request.
WRITE FOR OCR VALUABLE MARKET

LETTER, issued daily and sent rite.

On Monday we will igsne a Special
Letter entitled

"The Money Situation and the Outlookfor Stocks."
All speculators should write or wire for it,.

HIGHEST BANK REFERENCES AND F1NAN
CIAL HATING.

G.W.MORGAN SCO,
11 Broadway, Empire Building, N. Y.
Orders executed for investment or on Margin.

Commission 1-16.
MEMBERS OF CONSOLIDATED STOCK

EXCHANGE.
Our offices are the finest in New York, and w

have the best facilities to be had for the prornp
and efficient execution of orders.
MARKET LETTER MAILED ON APPLICATIOl

Branch Office
for our lady customers at

32 Broadway. Entire Front, 3d Floor.
Monthly Quotation_ Record free on application.

$20 NETS YOU A
Profit of $100 a Veai

IN FRANKLIN SYNDICATE.

Absolutely No Risk.
Dividends Paid Every Saturday

WILLIAM F MILLER,
144 FLOYD ST.. BROOKLYN.

CHESJtR B. MM, Jl
Member Consolidated Stock Exchange.

TTT j T? A T* 1.000 bushels and upward
\A/ ijM /A I on moderate margin.

10 shares and upward
on moderate margin. ^̂|\

Accounts received of $100 arid upward.
Main Offices, 32-34 Broadway, New York
Branch Office, 621 Broadway, New Yorl.

Very correct Market Letters issued daily.
Ont-of-town orders u specialty.
ODD LOTS are profitable. A corporation wit

ample capital is forming to deal exclusively i
them. Absolute guarantee against less issued b
Trust Company. Particulars. Subscriptions (V *1
and upward solicited. ' ODD LOTS, 7# Joiun;
Offica, New 1 ork.
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UEMENTl8lO;
ic
:ore; out of 125 holes sunk 2oU feet,
per cent found ore; out of 12 holes
sunk 500 feet, 75 per cent found ore

bodies 40 to GO feet deep, showing con- <

clusively that the greater amount of
zinc lies far deeper than has yet been
mined."
Messrs. Crossman Bros, further state

that they "believe the strata in the
fifth 100 feet contain more ore than
all our surface mines combined."
Taking these statistics in connection

with the facte that the Boston Little
Circle Zinc Co. owns all its properties
jfree and clear from all incumbrances;
has nearly doubled its holdings in the
six months since its organization; has

paid regular one per cent monthly
dividends (in addition to which it will

pay, October 1st, an extra dividend of
one-half of one per cent), and furthermorehas been accumulating surplus
since its start at the rate of over $80,000per annum, there is no question
that it is to-day one of the best and
soundest investments before the
American public and that, as such, its
stock is worth intrinsically more than
double the present selling price of

$11.00 PER SHARE.
The advance in the price of this

stock to $12.50 per share which goes
I let ia nmrA than

1L1LU eiLCVt iw

justified by the above showing; and
as soon as the stock is listed, the appllj
cation for which it is expected will be
laid before the Listing Committee of

jthe Boston Stock Exchange at their
next meeting, there is no question of

the market price being greatly in excessof this figure.
This is the last public offeringthat will be made of these

shares prior to the listing, and
is, therefore, the last opportunityto secure them at the

present very low figure.
As an investment, they cannot be

excelled; and to those who do not care

ito make an investment, but simply to

turn a handsome profit, they offer unj
equalled certainty.
The par value is $10.00 per share,

full paid and non-assessable.
Dividends are payable monthly;

the September dividend of one per
cent, with the one-hajf per cent

extra dividend, will be paid October
1st to all stockholders OF RECORD
SEPTEMBER 25th.

. n-Z Kr, aU-l
Applications iur »luciy ouvum

dressed to the fiscal agents,

JOSHUA BROWN & CO..
I Bankers,

i 89 State St., Boston.
45 and 47 Wall St., New York,

j! 421 Chestnut St., Philadelphia.
Address either office for the. company's prospectus,

which is wellioorth the attention of every investor.

BANKING HOUSE

HAIGHIX FREESE
Mew Yorlc, 53 Broadway.

Jfli i ladeljth ia. 4<>2 Walnut.
Boston, S5 State Street.
Our office^ being connected by

\ private vnres enables us to

promptly execute orders forINVESTMENT,or on MARGIN
3 to 5 per cent, on the NElV
YORK. 'BOSTON and PHILADELPHIAEXCHANGE'S.
Write or cnll for our "400-PAGE

"i"'i "'TV MANUAL " containing
the information needed to deal in
securities profitably, with reports, dividendsana prices for 10 to 30 years,
issued gratis and mailed free; also
Stock, Grain and Cotton letter. Uov,ernment. Municipal and Railroad I*oiid
Quotations furnished on applcation for
purchase, sale or exchange.

Uptown Offices, 1132 Broadway, near 26th 8t.

raj how $ioo earned
:

l in A year $747.00?
Then drop ns a postal and we will send

.H you our DOLLARS AND SENSE bookiiis ijT let which explains in detail the only
U«| II d I feasible plan of always making large
S) 11 i t I ftnd sure profits in the Wheat and Corn

markets,

r Profits paid every two weeks. Prin..iorrrned earnings can be with-
, u . ----y.1 drawn on demand.
ItU p III Four years of unbroken success.

II PI II Highest Bank- Commercial and Custom.jlflfiMlii
INVESTMENT CrJ.

(INCORPORATED) R alto Build.ng, CHIcA-O.

- ENNIS & 8T0PPANI,
34 New St. and 38 Broad St.. X. V.

5 New York Produce Exchange.Members J e f;n;ol dated Stock Exchange.
INVESTMENT SECURITIES.
Orders Solicited for Purchase or Sale

J STOCKS. WHEAT. COTTONFor Cash or on Margin.
Write or call for DAILY MARKET LETTER

giving INFORMATION of ESPECIAL value
_ FREE upon application; also monthly table showingprices Stocks, Cotton. Produce. Telephone

"560 Broad.
BRANCH OFFICES: TELEPHONES:

Astor Court, 20 \V34th St., New York "364S-38th."
(adjoining the Waldo f-Astoria).* 22 & 26 Court St., BROOKLYN, "1342 Main."

196 Market st.. NEWARK. N. J. "1273."
162 Market St., PATERSON, N. J. "665."

: HFNRY CIFWS CO
J lt»«4 »» . » - . . .' I

11, 13, lo u 11 uruad >;.
.. UKM11EUS N. V. Si'OtK. EltHlJIGK.

omen executed tor luveauuent or ou ruaigia.
A laleieat alluweu ou depoaila, aubject to check *|

eight. Kailriude reorganized and tradt combination!
enacted, let a* Financial Ageuta for Corporatism

- and luieatore.
h t.ii.liouda.nll Inn uen.bn ukIi t and sold

n (2U2 FIFTH AVE.. cor. kotli it.
v 487 BROADWAY. Silk Ex ge Blag

0 Branch Offlcee r>« WORTH ST & 30 Thomaa at.
di87 HUDSON ST.. Mercantile Ex ga

.k 10 COURT ST., Brooklyn.
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THEFMOUJ
PART OF THE

Basin Gold and i
AGAIN IN <

The following is the a

Dre just rece;ved from the "He

1
ASSAY

'8Y United States Smelt
No. 25 J01

y Ore Per Ton
Va / Of 2000 lbs.

#/Gold, s ass- /S<?

Silver, .hf-j. 0-z.s.

THE ABOVE SAMPLE IIS FROM AV A
WHICH IS 2

The Hope mine, producing gold
mines of Montana. It was opened a

tana, who operated it with great si
1884-95-96. In 1896 a disastrous fire,
stroyed the shafts, shaft-houses anc

with water. This misfortune, comb
a Jtieiena panning institution, so cri
unable to continue operations.

The great mineral territory of tl
perts agree that this property will s

rot, Boston and Montana, Butte ar

properties in its vicinity.
The "Hope," together with four

property of the Basin Gold and Cop]
laws of Montana, with a capital stc
$5.00 each. The management of the c

and capable mining men of Montan
energetic and businesslike managem

President. Hon R. B. SM TH, (present
Vice».°re*. and General Manager, Hon. I
Secretary, CHAkLES B. LOYVENSON. .

Treasurer, Hon. T. E. COLLINS (preset!
No equipment is now lacking to r

surface, and only the erection of a i

old one, is necessary to the resumpti<
be speedily accomplished, a limited
been placed in the treasury, and is (

$1.50 PE
par value $5.00. The right is reserve

The stock of the Basin Gold an<

the soundest and most profitable inv
"^xope" mine is not a prospect, but o:

mining district. The purchaser of 1
cure the benefit of the advance in \

the near future, and is assured of in
wealth of the "Hope" is uncovered
mining claims is opened up. Subscrl

E, R, HOLDEN
Commercial C

MERCANTILE
50 Water St,

FREDERICK PJ
119 South Fifl

TTARR Rt MHO
JL/4 4AN4V VA/ ATI W

202 Times Bi

SIMM
go-operItiv'e

Pays our customers regular

DIVIDENDS of fr<
Insures safety to the investor ar

It affords protection to conservative

SUCCESSFULdsr
Can withdraw principal or profll

Write for f

CHAS. B. H\
7 Exchange Pl<

JOHN H. KIMBALL I GO
BUNKERS AND BROKERS.

50 BROADWAY - NEW YORI
er"fT"\vhiie ho~tx-gi'ii's to"Th'in

biers, betting 011 the red and black, and that
Such a spasm of feeling as this has undoubted!
on the bull side. The lookers on simply stand as
(Street because Groat Britain may get into a wa

than it has been because of increased demands f
that men behind the properties representee!
fictions because they do not support prices,
what goes up iu Wall Street must come dowr
remember, also, that panics are not made on

which now go to make up prosperity such as he
Is there any complain* from any source,

to worry about over the Fall and Winter outleek
indigestion due to the country's high living. A
increases the supply. When the demand first s

thereby their reserve leuuiiements which actior
lowed in times of confidence by receipts of fun<
through the issue of national bank notes, am

After the Wall Street ecuiinoxial tliundersti
going into the lmuds of receivers; if banks were

up; if production was exceeding eonsiuuption;
declining and if the public were ho rding and
which are unmistakable signs of panic, then
stcck market might, well inducer speculators am
nothing of the conditions mentioned exists or is
conditions jtist the reverse exist. Theso two-side
wlthbui our help, and that is why we are parti
give good advice, ire can manage accounts, an
'11,; hminnco onH Inner f>Vi .sillCO
one who has not our acquaintance1, that we ha

Oui ae1 rice is electric and unsurpassed. on

We trill give a two weeks' trial of tun' Telegr
have their checks in our hands liefore tlie openi
Mor.dav morning. Stocks b'tight and sold on

per cent to Ci per cent margin for 1-16 of 1 j
cent commission. Accounts of $200 at d upwa
handled for 5 per cent of the net profit the fii
month. [If interested write us to-day. 1

How to Invest
A valuable manual, strictly (llsin to

ested. A true guide for the investor in stor
large or small. Tells how to speculate and X(
LOSE."WORTH V FORI' 1 X E to i

one. We will send a copy of the above great v

tune by return mail free, together with a valuft
treatise (illustrated) on copper iiifiiiiiu
Colorado. Highly instructive and interesti
Send a 2-eent stamp to pay postage. Send
day, before the present edition is all spoken i
Address the publishers, COLORADO* C.
CO., Box 628, Denver, Col.
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] HOPE "MINE
PROPERTY OF

Copper Mining Co.
DPERATION.
ssay report upon a sample of
ipz" Mine:

REPORT
ing and Refining Work$^
*N STREET.

sJ
. .

Value Total Charges j
Per Ounce. Per Ton. For Assay.
$ Cts. $ Cts. $ C-ts. j

£0 iS /2&
1

1 P 4^T
LVERAGB OP O FEET OF THE VEIJf
4 FEET WIDE.
and copper, is one of the celebrated
.nd worked by people of Helena, Moniccess,taking out over $700,000 during1
in which eleven lives were lost, de1working plant, and flooded the mine

ined with the simultaneous failure of
ppled the then owners that they were

le Hope is practically untouched. Exioonequal the famous Anaconda, ParidBoston, and other immensely rich

teen contiguous mining claims, is the
oer Mining Co., incorporated under the
>ck of $2,500,000, divided into shares of
lompany is in the hands of experienced
a, whose names give assurance of an

ent. The officers are:

(iovernor of MoutauA)., .Helena, Mont,
\[ I. HEWITT Butte, Mont,

Butte, Munt.
it Treasurer of Montana).. Helena, Mont#
alse the thousands of tons of ore to the
lew concentrating plant, to replace the
in of dividends. In order that this may
amount of stock of the company has
iffered until further notice at

R SHARE
id to advance the price at any time.
I Copper Mining Co. represents one of
estments before the public to-day. The
ne of the rich properties in a celebrated
the stock at the present price wiM se-aluewhich is certain to take place in
creasing dividends as the great mineral
and development work on the other

[ptions will be received by

& CO., Fiscal Ag ?nts,
]able Building, 20 Broad St., New York.
TRUST CO.,
Boston, Mass.
tXSON & CO.,
th St., Philadelphia. Pa.

RE,
lilding, Pittshurg, Pa.

wirnrif
LI 11111 IUU 11 UI1LI1II1*

'stem of"

INVESTMENTS
rly on the first of each month

3m 5 to 20 Per Cent,
id secures for him an excellent income,
investors who wish to avoid risk.

it loss of one TM\7CCTr\DC
any customer. UN V CO X L/1V.0
;s, either or both, whenever desired,
ull particulars.

'LAND & CO.,
ice, Boston, Mass,

Eccentricity is the principal feature of the stock
market. It is the worst feature as viewed by the

, public. No rules seem to apply to it, and mer
who are in the habit of judging other things r
a business basis are inclined to wonder. Violet
fluctuations such as have been receutly witnessc

/ aie apt to unsettle the judgment of people as 10
stock values. Wlicn a plain, quiet person ou the

r*rm outside sees quotations dancing up and down in
that Wall Street men are nothing but a set. of gtut.
Ibey do not take values sufficiently into. consideration,

iy come over the public and chilled their enthusiasm
[hast at the nervousness which is displayed in Wall
r with the Boers, and because money is a little dearer
or it in business and crop moving. They think

by bonds and stocks lack the courage of their conTheselookers on in Wall Street should remember that
i, a nd what goes down will go up. They should
situations such as are found by examining conditions

is not been seen in the United States in years,
from any business quarter? There is certainly nothing

Any stock marset flurry now is merely an attack of
demand for money, like a demand for any other thing,

tarts in, the banks reduce their loans and deposits, and
in volvcs higher money rates. This invariably is foilsfrom various centres, by the creation of new money

1 by gold imports.
>rm will come sunshine and fresh air. If railways were
failing: if unsalable stocks of merchandise were piled
if ih, Tvpnmirv void was mnnino lniv and ceneral rr dit
each man was afraid of his neighbor's solvency, all of
declining bank reserve, dearer money and breaks in the

1 investors to sell everything they had at any piice. But
looked for within a yea* or more. On the other hand,
d markets are hard to make money in for outsiders
cular about urging your constant co-op ration. We can
d we can attend to the execution of orders with success
1878.ought to make it clear and convincing to any
ve established an enviable record.
ir terms are moderate. Write to-day for particulars,
aphic Advisory Service for Ten Dollars to those who
W . -.

STOCKS, BONDS, GRAIN,
31 COTTON and PROVISIONS.

| HAVE YOU READ
ol- tion entitled

'in " tiULLb AND BEARS OF WALL STREET"?
n8- Contains 40 panes of common sense arguments and
,t0" valuable reading matter. Price, 10 cents, in coin
or- or stamps.
M JOHN B. McKENZIE, II Broadway N*w Tar?

i


